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1738 KYRET A EHEZEE / Beginning with the fiscal year ended March 31, 2017, we have applied the new accounting policies.
223 KYSETEEELEZLE / Beginning with the fiscal year ended March 31, 2022, we have applied the new accounting standards.
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ATI3)—RIFT LSRR (20235F3R#A) Hhigk 55t LB RCLE (202343 A /1)

Net sales by segment (Consolidated basis) (2023/3) Net sales by area (2023/3)

I 7457 / Air Care 43.4%

&K%E4 7 / Cloth Care 17.5%

H—E%4 7 / Thermal Care 10.4% EM / Domestic 93.3%

INR4F / Hand Care 12. 8% #34}% / Overseas 6.7%

"BR 7 / Humidity Care 6.5%

R—L77 / Home Care 9.4%
REH Fiscal Year 14/3 15/3 16/3 11/3 18/3 19/3 20/3 21/3 22/3 23/3
S Consolidated ‘BAH / Millions of yen
Ealiat— Net sales 46,992 48,263 48,351 45,957 48,626 47,782 47,545 49,673 45,469 45576
EERE Operating income 2,131 1,812 2,341 2,854 3,480 2,839 3,374 3,945 3,250 2,416
BEAE Ordinary income 1,496 1,597 1,724 2,902 3,469 2,722 3,344 3,737 3,481 2,730
BEMECRET S LR S E;f::taﬁrib“tab'e to owners of 1233 892 912 1817 2,409 1,803 2,261 2,525 1,109 1,828
EBITDA EBITDA 3,025 2,656 3,470 3,850 4,450 3.947 4,764 5,294 4,447 3,823
BEIREENE Net operating income after tax 1,767 1,255 1,662 2,048 2,460 1,945 2,389 2,866 2,760 1,595
WEE Total assets 32,370 33,785 34,924 38,458 42,449 41,976 43,275 46,816 44,402 46,116
BCER Tangible net worth 20,455 21,890 22,775 25,123 28,351 28,643 29,626 32,089 31,274 32,390
BCERLE Equity ratio % 63.2 64.8 65.2 65.3 66.8 68.2 68.5 68.5 70.4 70.2
Himix &L Capital expenditures 942 1,485 1,757 608 1,821 3,060 3,136 1,335 2,695 840
HERERE R&D expenses 563 512 536 610 596 642 724 790 851 774
AT {E A2 Depreciation and amortization 894 844 1,128 996 969 1,108 1,389 1,349 1,196 1,407

1738 kYLEH A EEZE / Beginning with the fiscal year ended March 31, 2017, we have applied the new accounting policies.
2238 KYRETEHESF LT / Beginning with the fiscal year ended March 31, 2022, we have applied the new accounting standards.
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Return on equity (ROE) / Return on assets (ROA)
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5o L& ERFaE
Operating income to net sales

1738 &Y RETAEEZEE / Beginning with the fiscal year ended March 31, 2017, we have applied the new accounting standards.
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REH Fiscal Year 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
IR DIEAZ Profitability %

st b Efef sk Gross profit to net sales 426 415 435 40.2 413 410 431 429 39.2 373
FTLERTEEEE SG&A expenses to net sales 38.1 37.7 38.7 340 34.1 35.1 36.0 35.0 320 32.0
GSLELREEREE Advertising costs to net sales 5.7 5.9 5.7 5.7 6.0 5.9 5.6 5.2 5.7 5.7
FELEEERER Operating income to net sales 45 3.8 48 6.2 7.2 5.9 7.1 79 71 53
5T LS RRE IR Ordinary income to net sales 32 3.3 3.6 6.3 741 5.7 7.0 75 7.7 6.0
St bE LAAfFI R Net income to net sales 2.6 1.8 1.9 4.0 5.0 38 48 5.1 24 42
BHOEALHMAIZEE  ROE Return on equity (ROE) 6.1 42 41 7.6 9.0 6.3 7.8 8.2 35 5.7
HEEDIBEZE Efficiency 9%

B E LEAMFI 2R  ROA Return on assets (ROA) 40 2.7 2.7 5.0 6.0 43 5.3 5.6 24 40
HWEERRE Turnover of total assets [& / Times 1.5 15 1.4 1.3 1.2 1.1 1.1 1.1 1.0 10.
R EINEEE ROl Return on investment (ROI) 75 75 7.1 12.1 12.9 9.4 11.2 12.0 10.9 85
REMEDIEEZ Stability %

BHDEALLLER Equity ratio 63.2 64.8 65.2 65.3 66.8 68.2 68.5 68.5 704 70.2
RENLLEE Current ratio 211.4 2245 224.4 2324 235.5 220.4 215.9 225.2 244.0 247.1
Bl Fixed ratio 65.6 62.0 66.8 63.7 64.7 67.0 66.3 63.4 58.5 55.5
ABLAR ALY LT Interest coverage ratio fZ / Times 1,856.4 1,299.7 2,2711 26,167.9 10,537.8 315.3 255.4 426.4 573.9 769.0
1¥R Y -YIER Per share data M/ Yen

L HAGF 5 EPS Earnings per share (EPS) 56.74 40.83 42,01 83.57 109.58 81.66 102.19 113.90 49.91 82.22
i & & BPS Book value per share (BPS) 936.06 1,001.84 1,04958 1,14841 128501 129538 133742 144514 1407.88 1,456.38
Fyoya-70— Cash flows per share 92.52 75.49 88.71 122.33 146.94 126.62 158.74 168.51 100.26 140.69
Bl &% :DPS Dividends per share (DPS) 22.00 22.00 22.00 24.00 31.00 36.00 36.00 37.00 38.00 40.00
[EELedD] Payout ratio % 38.8 53.9 52.4 28.7 283 44.1 35.2 325 76.1 486
Z DD IEIE Others BAHA / Millions of yen

J)—-Frya-J0— Free cash flow 2,624 369 1,856 4,528 834 -118 -46  2,859.28 996.63 3,119.58
HIFEE Interest—bearing debt 38 62 46 0 174 518 736 464 413 497
B EADIER Change in working capital 311 1,074 -621 -925 423 337 1,816 164 599 -406
BifIHDEHEHE Unrealized holding gains on securities 194 1,058 2,132 3414 4,956 3,930 3,214 4,153 2,666 2,798
BRRMEZHOEE Change in other investments -1,455 459 1,053 1,218 1,568 -1,040 =712 930 -1,616 140
HEEBH Number of employees A / People 760 859 860 890 952 948 1,032 997 953 859

XE LM, ERER—RICTHE, Notes: 1. The payout ratio is calculated on a consolidated basis.

X1 LYRAFAHELER 2. Beginning with the fiscal year ended March 31, 2017, we have applied the new accounting policies.

X223 LY R EELLE 3. Beginning with the fiscal year ended March 31, 2022, we have applied the new accounting standards.

[EtE=] IHk =Y BEAREF 25 (EPS) =Rt T ITIRET 5 L EMFIE [Calculating Formulas]

BHEEALHMFIEE (ROE) =HRUMECIRET 5L HMFIZE+ RITFEKRIKEHTE) ROE= Earnings / Average tangible net worth X 100 EPS= Earnings / Average number of shares issued

B2EA ($1F) x 100 IS UMK E (BPS) =M& & - RTFKIHRHAR) ROA= Earnings / Average total assets X 100 BPS=Net assets / Average number of shares issued
MR E LT 2R (ROA) =BRUKECRET S L MF &+ EEYFrya-TJ0—= (REtKECRET 5L LM +RMENE) - Turnover of total assets=Net sales / Average total assets Cash flows per share= (Earnings+Depreciation and amortization) /
EE (BF) x 100 7 £ ROI= (Ordinary income+Interest expense) / Number of shares issued

SATHEBRRAH
BRLHm =1L VR LS+ 1LY LEHFIZE x 100
) —Frya-70—=BEEFHILSFrvia-T0—+
BREFWBI<LDFryia-T0—
IBIRE A O B = HENE E OB + 55 L FHED I — BRMEB O
BRAEXHOBE=REHMIESOBR+ ROBHE O

WRERZE=T LA - BEEMF)

FEUEEE (RO = (FHFIE+ZHF L) +
(FRIFAR+BCELRHIF)) x 100

BEAXLE=EEERHIR) - RAE HK) x 100

BN R =RENA E (K) - RBAMEIR) x 100

B E=EE&E #MFK) - BSEAHIK) x 100

Payout ratio=Dividends per share / Earnings per share X 100
Free cash flow=Cash flows from operating activities+
Cash flows from investing activities
Change in working capital=Increase in inventories+
Increase in trade notes and accounts receivable—
Increase in trade payables
Change in other investments=Increase / Decrease in investment securities+
Increase / Decrease in long—term loans receivable

(Interest-bearing debt+Average total assets) X 100
Equity ratio=Tangible net worth / Total assets X 100
Current ratio=Current assets / Current liabilities X 100
Fixed ratio=Fixed assets / Tangible net worth X 100
Interest coverage ratio=Cash flows from operating activities / Interest expense

AVBLANANLYD LA =EEERICLSFvya-7O0—+
FIRDOXILE
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I777 GHRFEH-BRIEF)

Air Care products (Air fresheners / Deodorizers)

(10{&H / Billions of yen)
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Hand Care products (Gloves)
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Cloth Care products (Mothproofing agents)
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Humidity Care products (Dehumidifiers)
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Thermal Care products (Disposable warmers)
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Home Care products (Cleaners, etc.)

10 (104/&FM / Billions of yen) 6 (10{/&H / Billions of yen) g  (10{ZM / Billions of yen)
2 ., 50 53 52 55 57 57 58 5.8 4 s 29 32 20 20 30 33 33 ,5 59 j i3 a4 35 ag 38 49 a7 40 42 42
4 2 )
2
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ \ \ \ \ \ \ \ \ ‘ ‘
© 4/315/316/317/3 18/3 19/3 20/3 21/3 22/3 23/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 O “14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
REH Fiscal Year 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
HFIY—RIFLEE Net sales by segment (consolidated basis) ‘BAHA / Millions of yen
IT7T7T Air Care 20,468 20,318 21,118 19,640 20,478 20,808 21,078 21,354 19,983 19,757
KETT Cloth Care 10,321 10,404 10,154 8,938 9,323 9,109 9,266 9,423 8,213 7,986
H—E57 Thermal Care 6,010 6,093 4,946 5,727 6,434 5,146 4,324 4,489 4,363 4,712
NIRRT Hand Care 4,336 5,069 5,332 5,290 5,569 5,775 5,758 6,923 5,834 5,844
BRYT Humidity Care 2,515 2,941 3,268 2,966 2,954 3,001 3,319 3,385 2,845 2,984
R"—LHTT Home Care 3,341 3,434 3,630 3,394 3,866 3,940 3,797 4,097 4,228 4,290
iRl LS Net sales by area ‘B[ / Millions of yen
ER Domestic 44,657 44,776 45,208 42,597 45110 44,066 44,635 46,707 45,698 45,940
&/ Overseas 2,334 3,487 3,143 3,360 3,516 3,715 2,910 2,966 3,190 3,083
Eo e L SR Overseas sales to net sales % 50 72 6.5 7.3 7.2 7.8 6.1 6.0 6.5 6.3

1738 &Y L5 F#H % L5 / Beginning with the fiscal year ended March 31, 2017, we have applied the new accounting policies.
2238 K YREHEHEE L E / Beginning with the fiscal year ended March 31, 2022, we have applied the new accounting standards.
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HERFEH

Air fresheners

Market Size and Share by Product Category

R s

Mothproofing agents

fELNgTTH O

Disposable warmers

BRI / Market size TiHIRIE / Market size TS FRIE / Market size

(1012 / Billions of yen) —8—— i x7 / Market share ) (10{& / Billions of yen) =—®—— < x7 / Market share %) (101E M / Billions of yen) ~—®—— >T7 / Market share (%)
120 50
100 83.4 865 91.1 930 935 899l 44 30 239 231 236 242 ,53 100 36.9 325 338 75
80 N - 21.3 75 40 28.8 259 282 -
50 20 _ 30 i 50
ﬁg 242 238 233 240 243 248 -— - 50 >0 190 195 193 172 165 168
20 25 10 50.2 52.3 526 521 524 53.1) ,g 10 = - 25
o 15 16 17 18 19 20 21 22 o 0 15 16 17 18 19 20 21 22 o o 15 16 17 18 19 20 21 22 o
= N
RERAFE Bz Al it Rl
Gloves Dehumidifiers Deodorizers
TTBIR / Market size BN / Market size IR / Market size
(10{ZF / Billions of yen) —as—— £ 17 / Market share (%) (104 M / Billions of yen) TS ¥TT/ Market share (%) (10{&F / Billions of yen) —8—— >x7 / Market share (%)
27 225 o 14
21 208 2034 100 15 108 108 109 121 114 112] 80 12 775 79.1 797 804 806 821] ;o9
18 14.4 148 15.1 75 12 60 10 = = —
15 9 - 8
40 4.2 4.1 1
2 205 200 206 192 207 19.4| °° 6 oo 6 36 35 38 40| 5
o 25 3 335 348 364 381 337 355 5
0 . . . . . . 0
© 95 16 17 18 19 20 21 22 °© 516 17 18 1920 21 22 ° "5 16 17 18 19 20 21 22 °
£ Year 12 13 14 15 17 18 19 20 21 22
HEFEFI Air fresheners
HiSHRR Market size 10 / Billions of yen 83.4 86.5 91.1 93.0 935 89.9
7 Market share % 242 23.8 23.3 240 243 248
B R A Mothproofing agents
THiIiRE Market size 10{/8H / Billions of yen 23.9 23.1 23.6 24.2 22.3 21.3
17 Market share % 50.2 52.3 52.6 52.1 52.4 53.1
fELNgTHhAE Disposable warmers
HigRE Market size 10{8H / Billions of yen 36.9 28.8 25.9 28.2 32.5 33.8
P2V Market share % 19.9 19.5 19.3 17.2 16.5 16.8
REAFH Gloves
THiSiRE Market size 102 / Billions of yen 14.4 14.8 15.1 225 20.8 20.3
17 Market share % 205 20.0 20.6 19.2 20.7 19.4
FRIEH Dehumidifiers
HiSiRE Market size 108 / Billions of yen 10.8 10.8 10.9 12.1 11.4 11.2
7 Market share % 33.5 348 36.4 38.1 33.7 325
B 2# Deodorizers
SRR Market size 10{8M / Billions of yen 3.6 35 38 4.2 4.1 4.0
7 Market share % 715 79.1 79.7 80.4 80.6 82.1

KHBE, HE S AT —USRIHEHEN—R) [FRHA| (AEEDH) 20204 ~ 20224 BERRE) ., (LT TH/0 1 (h1O— 4% B TR 20224648 ~

2023438 (14EMRE) . ZOMOHTIT—DHRIE2022461 A ~ 128 (14ERRE) .
THRFEF ) (RERA -1 RAFERC) | THRHA ) (AR AR

Notes: Information is based on INTAGE Inc.” s SRI+ (in value terms) for “deodorizers (for refrigerators)” during a 3-year period from 2020 to 2022, “disposable
warmers, excluding those for the eye parts” during a 1-year period from April 2022 to March 2023, other items during a period from January to December
2022, “deodorizers and air fresheners (excluding those for clothes and anti-virus ones)” and “mothproofing agents (excluding those for dolls).”
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Consolidated Balance Sheets

(B7AH / Millions of yen)

REH Fiscal Year 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
BEDE Assets
HeRUES Cash and time deposits 6,765 7,628 7,565 11,438 11,909 11,074 10,159 11,864 11,887 14,149
5 {5k Trade notes and accounts receivable 5,150 5,867 5,379 5,220 5,430 5,281 5,796 5,789 5,775 5,900
HImESH Marketable securities 0 109 0 0 0 0 0 73 0 0
WiENE Inventories 5,953 5,772 5,927 5072 6,010 5,887 7,185 8,269 7,793 7,266
D Others 1,086 843 834 734 767 555 506 485 649 837
REEEAE Total current assets 18,956 20,221 19,707 22,466 24,118 22,798 23,647 26,483 26,105 28,154
B EE Depreciable assets 4,251 4545 5,339 4,905 4,736 7,195 7,400 6,800 6,369 5,979
Tih - BEERRENE Land and construction in progress 3,303 3,563 3,319 3,095 4,194 3,601 3,399 3,657 3,750 3,676
&R Investment securities 3,758 4,226 5,284 6,514 8,085 7,048 6,339 7,270 5,653 5,795
ZDih Others 2,100 1,227 1,272 1,475 1,314 1,331 2,489 2,604 2,522 2,511
BE&EE Total fixed assets 13414 13,563 15,216 15,991 18,331 19,177 19,628 20,333 18,296 17,962
BESEH Total assets 32370 33785 34,924 38458 42449 41976 43275 46816 44,402 46,116
BERUVHEEDER Liabilities and net assets
BAER Trade payables 5,434 4,895 5,184 5,095 5,820 5,210 5,207 6,120 5,030 6,032
SHAERNFEaE Short—term interest—bearing debt 38 62 46 0 174 518 736 464 413 497
Dt Others 3,492 4,050 3,549 4570 4,246 4615 5,007 5,176 5,256 10,897
REBREAE Total current liabilities 8,965 9,008 8,780 9,666 10,241 10,344 10,950 11,761 10,700 11,394
EHEAS Long-term loans 0 0 0 0 0 0 0 0 0 0
0t Others 2,318 2,176 2,647 2,979 3,186 2,408 2,189 2,422 1,853 1,760
EEaEast Total long—term liabilities 2,318 2,176 2,647 2,979 3,186 2,408 2,189 2,422 1,853 1,760
BEXRE Common stock 7,065 7,065 7,065 7,065 7,065 7,065 7,065 7,065 7,065 7,065
BERFIRE Capital surplus 7,067 7,067 7,067 7,067 7,067 7,067 7,067 7,036 7,047 7,047
MEFRE Retained earnings 8,837 9,394 9,738 11,015 12,830 13,821 15,269 16,982 16,978 17,928
Bo#kX Treasury stock, at cost -1,651 -1,653 -1,734 -1,487 -1,229 -1,163 -1,107 -1,040 -1,020 -1,002
oA MIESTMELRES Unrealized holding gain on other securities, net of taxes 145 743 1,482 2,378 3,440 2,733 2,228 2,886 1,866 1,974
T EFHEEES Unrealized revaluation loss on land, net of taxes -524 -545 -537 -537 -537 -537 -537 -537 -537 -537
HEBEREREYE Translation adjustments -335 -201 -287 -354 -263 -328 -341 -314 -177 -119
BRI RATERETEE Remeasurements of defined benefit plans -149 21 -20 -25 -22 -14 -17 11 52 34
BHO&EX Tangible net worth 20,455 21,890 22775 25,123 28,351 28,643 29,626 32,089 31,274 32,390
kT HIE Subscription rights 95 80 75 46 19 14 9 2 0 0
E|S AR EX v Non—controlling intersts 536 628 645 642 651 565 499 540 573 570
WEESEH Total net assets 21,086 22600 23,495 25,812 29,021 29,223 30,135 32,632 31,847 32,961
BEMEESE Total liabilities and net assets 32,370 33,785 34,924 38458 42449 41,976 43275 46816 44,402 46,116
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HEEIEIEEHEE Consolidated Statements of Income

(B H / Millions of yen)

REH Fiscal Year 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
o= Net sales 46,992 48,263 48,351 45,957 48,626 47,782 47,545 49,673 45,469 45576
il Vi Cost of sales 26,980 28,235 27,294 27,473 28,551 28,195 27,064 28,358 27,664 28,621
55 #FI I Gross profit 20,012 20,028 21,056 18,484 20,074 19,586 20,481 21,315 17,804 16,954
REERU—REEE SG&A expenses 17,881 18,215 18,714 15,630 16,594 16,747 17,107 17,369 14,554 14,538
EERN Operating income 2,131 1,812 2,341 2,854 3,480 2,839 3,374 3,945 3,250 2416
LSRN Net financial profit 47 77 91 105 103 107 100 99 114 114
ZTOEENMERE Other non—operating income -572 -202 -693 -82 -123 -238 -140 -288 185 211
BoikickbiEER Equity in income of affiliates -109 -89 -14 24 8 14 9 -19 -69 -1
BB Ordinary income 1,496 1,597 1,724 2,902 3,469 2,722 3,344 3737 3481 2,730
453 FI 2 Extraordinary income 290 62 23 9 59 10 1 72 55 17
HREL Extraordinary loss 150 124 45 160 51 22 56 124 1,836 41
S S IR L RIS ?::mmfng:zrfn,'(’;::t: taxes 1,637 1,535 1,702 2,751 3478 2,709 3,289 3,685 1,700 2,707
EAGE Income taxes 363 556 679 805 1,020 893 985 1,078 490 820
FHEMEITREBT L EMFIE i;:f:satzmb“tab'e to non-controlling 39 86 111 128 48 12 43 81 100 58
FRUBKEICRET D UHMAZE Profit attributable to owners of parent 1,233 892 912 1,817 2,409 1,803 2,261 2,525 1,109 1,828
17.383 kYR E A #HEZEE / Beginning with the fiscal year ended March 31, 2017, we have applied the new accounting policies.
22 3# KYREHEHEZEIE / Beginning with the fiscal year ended March 31, 2022, we have applied the new accounting standards.
B vy 1-TJA—EHEE Consolidated Statements of Cash Flows
(E7AHA / Millions of yen)
REH Fiscal Year 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
BEEFHICLSFryia- 70— Cash flows from operating activities 2,110 2,136 2,480 5,150 2,660 2,186 3,637 4,423 2,666 4,362
BREFHLDFryia- 70— Cash flows from investing activities 514 -1,767 -624 -621 -1,825 -2,304 -3,684 -1,563 -1,669 -1,242
HEEHICLSFryia- 70— Cash flows from financing activities -465 -613 -876 -639 -427 -628 -884 -1,152 -1,075 -983
RERUREASNIRIBEEHE E:fse;;:; z’;z:a:jji\:lt:nf:a"ges on 73 32 -18 -49 62 -47 -17 2 90 25
B2 RUBRLREMOEHLE Net change in cash and cash equivalents 2,232 -212 962 3,839 469 -793 -949 1,709 11 2,161
BeRUBRERASNONERS Stazzg?::i:g"‘i'; ;:::"a'e"ts 4,469 6,727 6,584 7,552 11,396 11,865 11,071 10,122 11,831 11,843
FAERIC SRS RURL RSN OEME L’F‘Z:imy‘szz:;’l‘:j;aez";‘:";'l‘:j‘j;’y‘ts 25 31 0 0 0 0 0 0 0 0
Increase in cash and cash equivalents
FER/FSHLEOEHICHIBERVELRAENOEMNE resulting from merger with unconsolidated 0 37 5 4 0 0 0 0 0 0
subsidiaries
BHERUBESFSEMOHRES Cash and cash equivalents at end of year 6,727 6,584 7,552 11,396 11,865 11,071 10,122 11,831 11,843 14,004




Hiﬁ'l\%ﬁﬁ Stock Information fﬁ?i
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14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
REH Fiscal Year 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
b i Common stock price B / Unit
IR1E Opening price M/ Yen 999 1,030 1,111 1,830 2,290 1,890 1,640 2,014 1,627 1,555
=iE Highest price M / Yen 1,000 1,030 1,130 1,845 2,293 1,919 1,640 2,014 1,533 1,564
=B Lowest price M/ Yen 996 1,021 1,107 1,809 2,271 1,882 1,583 1,955 1,518 1,545
1’18 Closing price M / Yen 999 1,021 1,114 1,809 2,286 1,892 1,601 1,955 1,627 1,563
HkS Trading volume ‘B / Hundred shares 11,800 16,300 18,600 38,000 20,800 13,200 30,500 45,600 29,800 27,000
BRFETHERAK Total number of shares issued F# / Thousand shares 21,852 21,850 21,699 21,876 22,062 22,112 22,152 22,205 22,227 22,240
B A58 Total market value 10f&M / Billions of yen 21.8 223 24.1 39.5 50.4 418 355 43.4 33.9 34.7
EE{EEV Enterprise value (EV) 10{&F / Billions of yen 15.6 15.2 17.2 28.7 39.3 31.8 26.5 32.4 23.0 21.6
FRIMIIRZE SR : PER Price earnings ratio (PER) & / Times 17.6 25.0 265 216 20.9 23.2 15.7 17.2 29.1 19.0
HRfffifl & FE 15 3 PBR Price book-value ratio (PBR) f& / Times 1.1 1.0 1.1 1.6 1.8 15 1.2 1.4 1.1 1.1
EBITDAf% 2 : EV/EBITDA EV/EBITDA ratio f& / Times 5.2 5.7 5.0 75 8.8 8.1 5.6 6.1 5.2 5.7
1¥EA-Y DEE £ :DPS Dividends per share (DPS) M / Yen 22.00 22.00 22.00 24.00 31.00 36.00 36.00 37.00 38.00 40.00
(LR Payout ratio % 38.8 53.9 52.4 28.7 28.3 44.1 35.2 325 76.1 48.6
XML, IREERLE, Notes: 1. The price of common stock is as of the last business day of the term.
MYRRATERIMT. B ER/R—R)ER 2. The total number of shares issued does not include treasury stock (consolidated basis).

KER UMM ., EEAN—RISTHE, 3. The payout ratio is calculated on a consolidated basis.
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